
 

Date: 27th May, 2022 
 
To,  

National Stock Exchange of India Limited  
“Exchange Plaza”, C-1, Block – G  
Bandra – Kurla Complex 
Bandra (East), Mumbai – 400051 
Symbol: SOFTTECH  

BSE Limited  
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai – 400001 
Scrip Code: 543470 

 
 
SUBJET: Outcome of Board Meeting held on 27th May, 2022 as per Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements), 2015 
 
Pursuant to regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform that the Board of Directors of the Company at its meeting held Today, i.e. 
27th May, 2022 which commenced at 4.30 PM and concluded at 6.30 PM have considered and approved 
the following: 
  
1. The Board of Directors considered and approved Audited financial results and Financial Statements 

(Standalone and Consolidated) for the quarter and financial year ended 31st March, 2022. 
 

2. In order to conserve the resources, the Board of Directors have recommended NIL dividend for the 
Financial Year 2021-22. 

 
3. To expand business overseas, the Board granted in principle approval for formation of subsidiaries in 

Singapore and UK. The Company shall keep the stakeholders updated on the progress of formation of 
the same.   

Please find enclosed herewith the following: 

1.  Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st March, 
2022. 
 

2. Auditor’s Report on the Audited Financial Results – Standalone and Consolidated. 
 

3. Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations 2016.  

Kindly take the same on record. 

For SoftTech Engineers Limited 
 
 
 
 
 
AISHWARYA PATWARDHAN 
COMPANY SECRETARY 
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INDEPENDENT AUDITORS’ REPORT 
 
To  
The Board of Directors of SoftTech Engineers Limited 
 
 
Report on the audit of the Standalone Financial Results  
 
Opinion   
We have audited the accompanying annual standalone financial results of SoftTech Engineers Limited 
(“the Company”) for the year ended March 31, 2022, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results:  
 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  
 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended March 31, 2022.  

 
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the standalone financial results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the standalone financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
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BBoard of Director’s Responsibilities for the Standalone Financial Results  
The Company’s Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the accounting principles generally accepted 
in India including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended and in compliance with 
Regulation 33 of the Listing Regulations.  
 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.  
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. 
 
 We also:  
 

 Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  
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 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.  
 

  
Other Matters 

1. The comparative financial information of the Company for the year ended March 31, 2021 and the 
transition date opening balance sheet as at April 1, 2020 included in these standalone financial 
results, are based on the previously issued statutory Financial Statements for the years ended March 
31, 2020 and March 31, 2021 prepared in accordance with Standards specified under section 133 of 
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, which were audited 
by the predecessor auditor, who expressed an unmodified opinion vide reports dated July10, 2020 and 
June, 25, 2021 respectively. The adjustments to those Financial Statements for the differences in 
accounting principles adopted by the Company on transition to Ind AS have been audited by us. RRefer 
note 3 and 4 to the financial results. 
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2. The quarterly standalone financial results for the period ended March 31, 2022 and March 31, 2021 
are the derived figures between the audited figures in respect of the year ended March 31, 2022 and 
March 31, 2021 and the unpublished year-to-date figures up to December 31, 2021 and December 31, 
2020 respectively, being the date of the end of the third quarter of the respective financial years, 
which were not subjected to limited review.  
 

Our opinion is not modified in respect of the above matters. 
 
 
For  P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 22136835AJTJCJ4752 
 
Pune  
May 27, 2022 

ABHIJEET 
DILIP 
BHAGWAT

Digitally signed 
by ABHIJEET 
DILIP BHAGWAT 
Date: 2022.05.27 
17:10:05 +05'30'



SoftTech Engineers Limited
CIN: IJ0107PN1996PLC016718

Registered Oflice: SoftTech Towers, S.No. lll1./T 8 l5 16 17, Plot No. B,C,D, l-Baner, Opp. Royal Enfield Showroom, Baner Road, Pune: 411045'

Website: www.softtech-engr.com, EmaiI: enquiries@softtech-cngr.com, Telephone: +91-2067183711

STATEMEN'T' OF AUDfff,D STA-NIDAI,ONE FINANCIAL RESULTS FOR THf, YEAR ENDED 31 MARCH 2022
tn

Particulars Quarter cnded Year ended

3l March 2022 3l December 2021 3l Nlarch 2021 3l March 2022 3l March 2021

Unaudited Unaudited I.lnaudited Audited Audited

Intonrc
Rcvcnue frotn opcrations

Other rncomc

1.657 85

55 16

r.441 65

41.67

r .361 2l
77.81

5.745.67
r97.20

4.157.,i6
I02 35

'[ otal lucome 1.713.0I 1,485.32 1,441.02 5,942.87 4,259,71

Expcnses
Purchase of stock-tn-tradc

[:mployee bcnelit cxpcnses

liinancc cost

I )epreciation and atnortization expense
(lther e\penses

21 8 8,+

356 88

77 .95

205 t6
606. I 8

203 60

300 08

69 06

r83 2e

547 29

182 09

289 l6
75 14

176.92

584 14

617 32.

I"262 8I

286 44

764 24

2,238 45

475.3 8

1"0t5 58

239 22

550 28

I .4.18.71

Total Expenses 1.465.01 r.303.J2 1,307.45 5,169.26 3,729.17

Profit before tax

Tax expense

Current tax
Deferred tax

2{8.00

62.12

073

l 82.00

37.65

369

133.57

32.73

5.s7

713.61

193.77

2.27

530.5,1

1 30.00

22 il
Total tax expense 62.85 41.31 38.10 196.0,1 r52.1 I

Profit after tax [Al 18s.1 s 140.56 9s.27 5//.5/ 378.43

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of post-employment benefit obligations

lncome lax relatinq lo thesc items

22 90

(5.7 6

22 90

(s.76)

13.21

(3 33

)ther comnrehensive income for the vear, net oftar lll 17.14 17.14 9.88

l otal comDrchcnsiYe income for thc \car [A+Bl 202.29 t4$.66 95.27 594.71 388.31

Earnings pcr share of face value Rs l0/- per share (not
dhn,,nli.ai f^ts rha drrtrai aildo.l\

Basic eamings per share r.82 1.46 1.01 5.89 .1.00

Diluted eamings per share 1.82 1.16 1.00 5.89 3.99

Vi.ja"v (iupta
Managing Director

DIN: 165331.1

Punc

May 27.2022

i.:'



SoftTech Engineers Limited
CIN: L30I07PN1996PLC016718

Registered oflicc: softTech Towers, S.No. 1/lA/7 8 15 16 17, Plot No. B,C,D, l-Baner, opp' Royal Enfield

Showroom, Baner Road, Pune: 411045.

Website: wrvw.softtech-engr.com, Emril: enquiries@softtech-engr.com, Telephone: +91-2061183711

STATEMENT O[ ASSETS AND LL{BILITI ES (Rs. in Lakhs)

Particulars As at
31 March 2022

As at
31 March 2021

As at
I Anril 2020

Audited Audited Audited

ASSETS
Non-current assets

Property, plant and ecluiPment

Ilight-ol-use asscts

Other hitangrble assets

Intangible assets under development

Financial assets

lnvcstmcnts

Olher linancial assels

lncome tax assets (net)

Dcltrre:d tax asscts (net)

Other non-currcnl assels
'f otal non-current assets

Current assets

F inanclal assets

Invcstments

I ttua. rccenables

I cr.r, and cash equtr alents

I (lontract assqts
I

I ()ther llncncral asscts

lOther current asscts

lTotal rurrent lssels

4't4 98

356 82

2,367 0 I

377 10

.142 85

1.t)21 5'l

215 22

91 13

234 8r

412.15
469.04

r ,585 08

308 l0

301.96

980 14

143 78

I05 76

218 68

9l.31
25.25

t.001 11

605 11

t'74.35

I,041 72

13t 20

220.06

5,55-1.69

556 9I
2.907.11

63 08

4.500. I 2

28 66

85 63

{,525.19

510 40

3,336 11

10 78

3,820 83

776
103.71

3,297.t9

864 49

3 598 61

t2 16

3.076 31

21.56

54.8 8

8,142.17 7,790.25 7,628.01

Total assets 13,696.86 12,315.74 10,925.49

EQT]ITY AND I,IABII-ITIES
Equity
Lquit-v sharc caprtal

Othcr equi(v
Reserves and surplus

Share apphcation mone.v pcnding allotment
-I'otal equity

LITTBILI'IIES
Non-currcnt liabilities
!'inancial Liaoilitics

Borrowings
Lease liabllitres
Other financral liabrlitics

Provisions
'l otal non-current liabilities

Current Liabilitics
liinancral l.iahilrrrcs

I tlorrowings
I Lerse liabrlities

I tro,l" pa\ablcs

I tnt t outstanditrg ducs of micro cnd srncll

I entcrorises

I toralotltstandinE.dues,rferedilt,rsolhet

I than mtcro and stnall cnlcrprlscs
I (tther linancial liahrlitres

loth", 
"rrr"nt 

liabiliries

I 
l'rovirio,'s

l 
Cuncnt tar habilities ( nct t

lTotal currcnt liabilities

1.015 48

1,817 

-'72

946 67

6,290 75

94) 25

5,903 04

2.21

8.833.20

1,610 69

219 98

39 35

95 .t.1

7,237.42

t.964 72

354 tto

13 11

I1058

6,847.50

1.612 33

I8.55
050

88.70

I,9E5.46

r,498 20

11482

25 12

885 90

196 34

93.3'l
64 45

2,t13.21

I"243 63

95 Ittt

779

828 25

29I 48

11t41
56 6'7

1,780.0E

l,l40 3l
611

1139

500.98

275'73

268 88

48 16

+) /)
2,87E.20 2,635. r r 2,297.91

l'otal liabilities 4,863.66 5.078.32 4.017.99

Total equitv and liabilitics 13,696.86 12,315.14 10,925.,19
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SoftTech Engineers Limited
CIN: L30107PN1996PLC016718

Registered Office: SoftTech Towers, S.No. l/lA/7 8 15 16 lT,Plot No. B,C,D, l-Baner, Opp. Royal Enlield
Showroom, Baner Road, Pune: 411045.

Website: www.softtech-engr.com, Email: enquiries@softtech-engr.com, Telephone:. +91-2067183711

CASH FLOW ST.{TENI
Particulars Year ended

3l March2022 3l March 2021

Audited Audited

Cash flow from operating activities
Net profit before tax

Adjustments for
Depreciation and amortisation expense

Provision for doubtful debts net ofreversal
Changes in fair value of financial assets at'fair value through profit or
Unwinding of discount on security deposits

Dividend and interest income classified as investing cash flows
Finance cost

Net exchange differences

loss

773.61

764.24
(48.72)

(3.s0)
(4.s3)

(se.46)
286.44
(r9.19)

530.54

550.28
17.58

(l l.se)
(3.26)

(60.2e)
239.22

(1.14)

Cash generated from operations before working capital changes r.688.89 1.261.33

hange in operating assets and liabilities
(Increase)/Decrease in trade recievables

Increase(Decrease) in Trade payables

(Increase)/Decrease in contract assets

(Increase)/Decrease in other current asset

(Increase)/Decrease in other financial assets

Increase/(Decrease) in other non current assets

Increase/(Decrease) in other fi nancial liabilities
Increase/(Decrease) in Provisions
Increase/(Decrease) in other cument liabilities

507.77

74.97
(679.29"

18.08

(3 l.oe'
(16.r3

26.28

15.54
(18.03'

245.4L

323.68
(744.s2)

(48.83)

38.04

1.37

10.45

43.60
(1s7.47)

Cash generated from operations r.587.00 973.04

Income taxes paid

Net cash generated from operating activities

Cash flows from investing activities
Payments for property, plant and equipment

Payments for intangibles development costs

Purchase of long term investment
Purchase of current investment
Dividend income
Interest income

.Investment in fixed deposits with banks

(325.20)

1.t261.80

( 18s.62)
(1,435.43)

(sL.7s)
(43.01)

13.02

8.40

5.53

(31e.53)l

6$.sr I

(386.28)
(730.82)

t127.61)
365.67

9.33

74.15

23.22

Net cash (used in) investing activities (1,688.85 (772.3s)

Cash flows from financing activities
Proceeds from issues of shares

Proceeds from borrowings
Repayment of borrowings
Lease payments 'j'
Interest paid

1,001.07

106.77
(206.23

(106.23

Bt6.O2

503.71

(108.01)
(5s.06)

(223.18\

Net cash generated from financing activities 479.35 117.46

Nel increase/ (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe financial year

Cash and cash equivalents at end ofthe year

52.30

r 0.78

63.08

(1.38)
12.16

10.78



t.

Notes to the Statement of Standalone and Consolidated Audited Financial Results for the

year ended 3l M.arch 2022-

The above financial results (standalone and consolidated) of SoftTech Engineers Limited (the

..company,, or..Holding company"), its subsidiaries (collectively referred to as "the Group"), were

reviewed by the Audit Co*-itt"", approved and adopted by the Board of Directors at its meeting

held on 27 }/aY 2022.

The annual financial results have been audited by statutory auditors, who have expressed an

unmodified opinion.

The company has migrated to the main board of the National Stock Exchange and Bombay Stock

Exchange w.e.f. 25th February 2022 from NSE-SME platform. Accordingly, the Company is

presenting quarterly figures for the first time. The comparative figures of quarter ended 3 I March

2021 and3 I December 2021 havebeen prepared by exercising necessary due diligence to ensure

that the financial results reflect true and fair view of the Company affairs. Standalone/Consolidated

Financial results for the quarter ended 3l March2)2l and 31 Decembet 2021have not been subject

to limited review bY the auditor.

The Company has prepared the financial results as per Indian Accounting Standards (Ind AS)

specified under section 133 of the Act read with the companies (Indian Accounting Standards)

Rules, 2015, as amended and in terms of Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulation, 2015 as amended. Ind AS has become applicable to the

company with effect from I Aptil 2021 and the comparative figures have been restated

accordingly. The impact of transition has been recorded in opening reseryes as at 0l April,2020'

As required by paragraph 32 of Ind AS 101 First time adoption of Indian Accounting Standards'

reconciliation of standalone and consolidated net profit and total equity is as follows:

2.

4.

5.

Reconciliation of standalone figures

Particulars Profit
Reconciliation

Equity Reconciliation

Year Ended

March 31,2021

As at March
31,2021

As at April01,
2020

Profit after taxl EquitY as Per

previous GAAP

392.82 7,229.63 6,835.19

Ind AS adjustments:

a) Actuarial gain/ loss in respect.of

employee benefits schemes transferred

to other comprehensive income (Net of

Tax)

(13.21)

b) lnd AS 116 Leases (3.e7) (3.e7)

c) Ioa eS 109 Financiat E5trylglt (0.s4) tt.76 12.31

d) Defened tax imPact on above

adjustments

Profit after tax'/ Equity as per Ind AS 378.43 7,237.42 6,847.50



Other comprehensive income: re'

measurement of defined benefit

obligation (net oftax)
Total comprehensive income as Per

Ind AS

Reconciliation of consolidated figures

Particulars Profit
Reconciliation

Equity Reconciliation Non-
controlling

interest

Year Ended

March 31,2021

As at March
31,2021

As at April
01,2020

As at March
31,2021

Profit after taxl EquitY as Per
previous GAAP

272.r7 6,951.03 6,676.88 0.27

Ind AS adjustments:

a) Actuarial gair/ loss in resPect

of employee benefits schemes

transferred to other

comprehensive income (Net of
Tax)

(13.21)

b) Ind AS 116 Leases (3.e7) (3.e7)

") Ind AS 109 Financial

Instruments

(0.s4) 11.76 t2.31

d) Deferred tax imPact on above

adiustments

.).JJ

") f"a eS tOt First time

adoption of Ind AS

0.29 t6.63 (16.63)

Profit after tar/ EquitY as Per

Ind AS

258.07 6,975.45 6,689.19 (r6.36)

Other comprehensive income:

re-measurement of defined

benefit obligation (net oftax)

9.88

Ind AS 101 First time adoPtion

of Ind AS

(0.2e)

Total comprehensive income

as per Ind AS

267.66

6. The code on Social Sec u.ilty,2o2l (,Code') relating to employee benefits during employment and

post- employment benefits received Presidential assent in September 2020' The code has been

published in the Gazette of India. However, the date on which the Code will come into effect has

not been notified. The Group will assess the impact of the Code when it comes into effect and will

record any related impact in the period the Code becomes effective'

The company operatds'in a single segment i.e information technolory and software services in

accordance with Ind AS 108 "Operating Segmenf''

The company has incorporated two wholly owned subsidiaries AmpliNxt Private Limited on 29

October, 2021 andsoftTech Care Foundation to carry'charitable objects on14 April2021'

7.

8.



9 . The quarterly financial results for the period ended March 31, 2022 and March 31, 2021 are the

derived figures between the audited hgures in respect of the year ended March 31,2022 and March
31,2021 and the unpublished year-to-date figures up to December 31, 2021 and December 31,

2020 respectively, being the date of the end of the third quarter of the respective financial yems,

which were not subjected to limited review.

y Gupta
Chairman and Managing
DIN: 1653314

Place: Pune

Dfie:27 Nlay2022

For SoftTech Engineers Limited

i !-
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INDEPENDENT AUDITORS’ REPORT 
 
To  
The Board of Directors of SoftTech Engineers Limited 
 
Report on the Audit of Consolidated Financial Results  
 
Opinion  
We have audited the accompanying annual consolidated financial results of SoftTech Engineers Limited 
(hereinafter referred to as the “Holding Company”), its Subsidiaries (Holding Company and its 
Subsidiaries together referred to as “the Group”) for the year ended March 31, 2022, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the other financial statements/financial information prepared by the management 
these consolidated financial results:  
 
a. include the results of the following entities 

Subsidiaries 
i. SoftTech Engineers Inc. 

ii. SoftTech Finland Oy 
iii. AmpliNxt Private Limited 
iv. SoftTech Government Solutions Inc (step down subsidiary) 

 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

c. give a true and fair view in conformity with the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive income and 
other financial information of the Group for the year ended March 31, 2022.  

 
Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the consolidated financial results section of our 
report. We are independent of the Group and its in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the consolidated financial results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics.  
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We believe that the audit evidence obtained by us and by the other information referred to in the “Other 
Matter” paragraph, is sufficient and appropriate to provide a basis for our opinion. 
 
BBoard of Directors’ Responsibilities for the Consolidated Financial Results  
The Holding Company’s Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the accounting principles generally 
accepted in India including the Indian Accounting Standards (Ind AS) specified under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and in compliance 
with Regulation 33 of the Listing Regulations.  
 
The respective Board of Directors of the companies in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.  
 
In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the companies in the Group or to cease 
operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies in the Group are responsible for overseeing the 
financial reporting process of the Group.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purposes of expressing an opinion on the 
effectiveness of the Group’s and ’s internal control.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 
going concern.  

 Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
Group to express an opinion on the consolidated financial results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors.  

 
We communicate with those charged with governance of the Holding Company and other companies 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, if and to the extent applicable. 

  
Other Matters Paragraphs 

 
i. The annual consolidated financial results include the financial results/financial information of 

four subsidiaries which have not been audited by us, whose financial results reflect total assets 
of Rs. 292.87 Lakhs and net assets of Rs. (377.35) Lakhs as at March 31, 2022, revenues from 
operations of Rs Nil Lakhs, total comprehensive income (comprising of profit and other 
comprehensive income) of Rs. (110.55) Lakhs and net cash outflows of Rs. (15.19) Lakhs, for the 
year ended as on that date. The financial results/financial information of these subsidiaries are 
management drawn. According to the information and explanations given to us by the 
management and in our opinion, these financial results are not material to the Group.  
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ii. The comparative financial information of the Company for the year ended March 31, 2021 and the 

transition date opening balance sheet as at April 1, 2020 included in these consolidated financial 
results, are based on the previously issued statutory Financial Statements for the years ended 
March 31, 2020 and March 31, 2021 prepared in accordance with Standards specified under section 
133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, which were 
audited by the predecessor auditor, who expressed an unmodified opinion vide reports dated 
July10, 2020 and June, 25, 2021 respectively. The adjustments to those Financial Statements for 
the differences in accounting principles adopted by the Company on transition to Ind AS have been 
audited by us. RRefer note 3 and 4 to the financial results. 

 
iii. The quarterly consolidated financial results for the period ended March 31, 2022 and March 31, 

2021 are the derived figures between the audited figures in respect of the year ended March 31, 
2022 and March 31, 2021 and the unpublished year-to-date figures up to December 31, 2021 and 
December 31, 2020 respectively, being the date of the end of the third quarter of the respective 
financial years, which were not subjected to limited review.  

 
Our opinion on the consolidated financial results is not modified in respect of the above matters with 
respect to our reliance on the Financial Results/financial information certified by the Board of Directors. 

 
 

For P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
UDIN: 22136835AJTJJF5221  
 
Pune 
May 27, 2022 

ABHIJEET 
DILIP 
BHAGWAT

Digitally signed 
by ABHIJEET 
DILIP BHAGWAT 
Date: 2022.05.27 
17:14:56 +05'30'
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL Rf,SULTS FORTHE YEAR ENDED 3I I!T,{riCH2O22

Particulars Quarter ended Year ended

31 Nlarch 2022 31 December 2021 3l March 2021 31 March 2022 31 March 2021

Un{udited Unaudited Audited

Income

i{evenuc from opcratjons

Olher incomc

1.657.85

52 11

1,.111 65

3E 97

l,:l6l:1
'/7.81

5,'715 67

lE6 .12

4,1 57.36

102.15

lal Income 1.710.32 1.4E2.62 1,441.02 5.932.09 4,259.71

Erpetrses

Purchasc of stock-ir1-trade

Emplovee benefi1 erpenses

Financc cost

Deprcciation and arnofrization cxpense

Ollrer expenses

2t8 84

170 ll
'78 47

205 2l
617 8t

201 60

3 11.5.1

69 5E

i 8i t.l
i58 99

182 09

i09.88
75 l.l

116 92

591 5l

6t7.32
I.i I ri 6l

:87 48

754 15

2 285 25

475 l8
r,098.46

239.22

550 2E

I 486 t9

lotAl ExDr 1,490.73 1,329.04 1.337.54 5,27r.03 3.849.53

Profit before t{x

'&x gpense

Curent t&\

219.59

70 42

t53.58

29 15

L60

103.,t8

32 73

557

661.06

t93 11

2 2',7

,l l0.l E

t30.rio
22 1l

'otrl tax 11.24 32.95 38.30 196.01 11

Profit after tax [Al 148.35 120.63 65.tE 465.O2 258.07

Other comprehcnsive income
Items that will be re.lessified to profit or loss

Foreign cur@cy tresaltion reserve

IteDs thet will trot be reclassified to profit or loss

Rememurement of post-employmfit benefit obligations

Income til relating to thse items

(2 0rl

22 90
(s 76

(2 03)

22 90

(0 29

13.21

n .ii

Othcr comnr.h.ilsive iilcome for the vear. net of 15.1t l5.l I 9.59

Total comprehensive incomc for the year [A+Bl 163.46 120.63 65.1E dE0.l3 261.66

Net profir attributable to:

- Owners of the Compan_r

- Non controllinq intercst

162 0i 120 63 65.t8 178 7t
il] 69

2'/5 05

(16.99

Other comprehensive income. ne1 olhx allributable to

- Owners ofthc Company

- Non controliing interest

l5 I I 15.1 I 959

Tolal cornprehensile incolne atlribuuble to:

- Ouners ofthe Company

- Non controlhng interest

111.15 t20.63 65.1E 493.E2 284.6s
Ir6 gg'

0arnings per share offace value Rs. l0/- per share (not

rnnualised for the quarter etrded)

share r.60 1.25 0.69 4.t9 2.91

)iluted share 1.60 1.25 0.69 ,1.88 2,90

Vijay Gupta
N{anaging fJirector
DII.J: 165:li l4
Punc

Nla\ 27,2022

IInril.lited

i,:'
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

91 37

25 25

1,001 77

605 77

3.83

10,+3.79

l3t 20

220.05

412.75

469.0,+

1,585 08

30IJ. l0

981 .63

l4l.78
105.76

218.6 8

175 61

i56 82

2,i67.0 t

)17 70

4.73

1 ,030.7 I

2',75 22

97 .73

ASSETS
Non-currcnt assets

Propcrt],, plant and cquiPment

lntangrble assels under development

financial assets

Tnvestlnents
(Jthcr [inanclal asscts

tax asscts (nct)

3,1 23.03

864.49

3,598 61

25.11

3,076 3 1

12.50

4,228.65

5 10.40

3.336 77

t7 9l
3.820.83

4.lllt
103.71

5,220.37

556 9l
2,907 78

75 03

.1.500. l2
.{.88

85.67

942 75

5.711 73

2.21

946 67

6,028r8

1,0 1 5.,18

7.454 88

I,QUITY AND LIABILITIES

Rcsen cs and surptus

Share application money pending allotment

I,IAI}II,I'IIES
]\on-current liabilities
]-inancial I.iabilitics

13orrowings

l-case iiabllities
(lthcr llnancral habllities

Provlsions

inancial I iabilities
llorrol ings

T.ease liabilities
'l radc pa1'ablcs

l otal outstanding ducs o1'micro and small

enternrises
Tolal outstanding dues oI creditors other

thalt nrrcrtt and small cnlernris( \
()ther fi nanctal liabilrties

6,975.45

r1636

1.964 72

i s4.80

Ii ll
1 10.58

8,,170.36

(30 05

1.648.60

239 98

39 35

95.44
1,780.08

I .1 40.3 I

671

11 39

50 l .52

275.73

268.88

48.16

45.75

2,413.21

t.243 63

95.88

779

831 S6

291.48

I13.45
56 66

2,023.37

1.49rJ.20

I 14 112

25.1)

u9t.5i

196.3.1

94.62

64 45

r.672.33
18 55

050
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sl)t'
Particulars Year ended

31 March 2022
Audited

3l March 2021

Audited

Croh flow from operating activities
r'et profit before tax

Adjustments for
l)epreciation md amonrsation cxpensc

Provisiorr lbr doubtful debts nct ofreversal
(ihanges in fair value of financial assets at fair value througlr prolit or loss

Unwinding ofdiscount on securitY deposits

Dividcnd and ntcrcst itrcome classificd as inlesting cash flows

l;orcign crrrency transallion reserye

Finarcc cost

\ct erchange Jr llerences

661.06

76.1 35

(,18.72)

(3.s0)
(.1 5i)

(5e.16)
(2 03)

287.'18

rR lr')

.1t0. t8

550.28

r7.58
( l 1.59)

(3.261

(60 2el
(0.29'

239 22
( l. 141

Croh scncratcd from oDerations beforc working callital changes 1,5E6.1 1.140.69

Changc in opcrating assets and liabilities
(lncreasc)/ Dccreaso in tradc recierablcs

Incrcasc/ (Decrcasc) in Trade payablcs

(lncrease),/Deorease in conhact assets

(lncrcasc)l Dccrease in othcr curent assct

(Incrcase)'/ Dccrease in othcr linocial assets

Incrcasc/(f)ccrease) m othcr nor currcnt assets

Increilse/ (Dccrcasc) in othcr financial liabilrtics

IIcrease(Decrease) h provisions
Incrcase/(l)ccrcmc) in olher currcnt liabilities

486 13

73.90

l6'19.29)
18 0,1

( r2.05)
(r6.13)

26.28

I 5.55

( l 8.83)

2.15.40

326.84

l'744.52\
(35.30)

32.96

t.3'7

10..15

,13.59

(15s13)

:sh generated from operations 1,,184.83 866.05

Incomc tares paid

\et cash inflow from operating .ctivities

Cash flows from invcsting activities
Pa1'mcnts 1bt propcq, plant and cqujpnrent

Pa\rncnts lbr intangiblas dcYclopment costs

Purchase oflong tem investmcnts

I'urchase of current in!estmenls
l)i\idand incoDe
Intcrcst income

lrrvcstment in fired deoosits rvith banks

(:r25.20)

1,1 59.64

( 186.3.1)

( r,415.,13)
(0.e0)

(43 lll)
l 3.02

840
5.5i

(3 lq.5:l)

546.51

1392.72)
(730.82)

i65 67

9..1,:

71.15

23 22

Net cash (used in) investing attiYitics {1.638.73) (65r.17)

Cash IIows from financing &ctivities
Proceeds liom issucs of sharcs

Procceds from borrotings
Repaynent of bo[owings
Lease pa_v''menls

lnterest paid

1,001 07

144 67

(206.23)
( I 06.23)
(:i 17.06)

503.7 I

( 108.0 l )

(55.06)
(223. I 8l

\'let cash seneratcd from financing activitics 516.22 117.46

\et hcr€ase in csh and cash equivalents

Cash md cash equivalents at the begiming of the finmcial yem

Cmh and cash equivslents at cnd of the ycar

37.12

37.91

75.03

12.80

25.1t
37.91
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Notes to the Statement of Standalone and Consolidated Audited Financial Results for the

year ended 3l M.arch 2022-

The above financial results (standalone and consolidated) of SoftTech Engineers Limited (the

..company,, or..Holding company"), its subsidiaries (collectively referred to as "the Group"), were

reviewed by the Audit Co*-itt"", approved and adopted by the Board of Directors at its meeting

held on 27 }/aY 2022.

The annual financial results have been audited by statutory auditors, who have expressed an

unmodified opinion.

The company has migrated to the main board of the National Stock Exchange and Bombay Stock

Exchange w.e.f. 25th February 2022 from NSE-SME platform. Accordingly, the Company is

presenting quarterly figures for the first time. The comparative figures of quarter ended 3 I March

2021 and3 I December 2021 havebeen prepared by exercising necessary due diligence to ensure

that the financial results reflect true and fair view of the Company affairs. Standalone/Consolidated

Financial results for the quarter ended 3l March2)2l and 31 Decembet 2021have not been subject

to limited review bY the auditor.

The Company has prepared the financial results as per Indian Accounting Standards (Ind AS)

specified under section 133 of the Act read with the companies (Indian Accounting Standards)

Rules, 2015, as amended and in terms of Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulation, 2015 as amended. Ind AS has become applicable to the

company with effect from I Aptil 2021 and the comparative figures have been restated

accordingly. The impact of transition has been recorded in opening reseryes as at 0l April,2020'

As required by paragraph 32 of Ind AS 101 First time adoption of Indian Accounting Standards'

reconciliation of standalone and consolidated net profit and total equity is as follows:

2.

4.

5.

Reconciliation of standalone figures

Particulars Profit
Reconciliation

Equity Reconciliation

Year Ended

March 31,2021

As at March
31,2021

As at April01,
2020

Profit after taxl EquitY as Per

previous GAAP

392.82 7,229.63 6,835.19

Ind AS adjustments:

a) Actuarial gain/ loss in respect.of

employee benefits schemes transferred

to other comprehensive income (Net of

Tax)

(13.21)

b) lnd AS 116 Leases (3.e7) (3.e7)

c) Ioa eS 109 Financiat E5trylglt (0.s4) tt.76 12.31

d) Defened tax imPact on above

adjustments

Profit after tax'/ Equity as per Ind AS 378.43 7,237.42 6,847.50



Other comprehensive income: re'

measurement of defined benefit

obligation (net oftax)
Total comprehensive income as Per

Ind AS

Reconciliation of consolidated figures

Particulars Profit
Reconciliation

Equity Reconciliation Non-
controlling

interest

Year Ended

March 31,2021

As at March
31,2021

As at April
01,2020

As at March
31,2021

Profit after taxl EquitY as Per
previous GAAP

272.r7 6,951.03 6,676.88 0.27

Ind AS adjustments:

a) Actuarial gair/ loss in resPect

of employee benefits schemes

transferred to other

comprehensive income (Net of
Tax)

(13.21)

b) Ind AS 116 Leases (3.e7) (3.e7)

") Ind AS 109 Financial

Instruments

(0.s4) 11.76 t2.31

d) Deferred tax imPact on above

adiustments

.).JJ

") f"a eS tOt First time

adoption of Ind AS

0.29 t6.63 (16.63)

Profit after tar/ EquitY as Per

Ind AS

258.07 6,975.45 6,689.19 (r6.36)

Other comprehensive income:

re-measurement of defined

benefit obligation (net oftax)

9.88

Ind AS 101 First time adoPtion

of Ind AS

(0.2e)

Total comprehensive income

as per Ind AS

267.66

6. The code on Social Sec u.ilty,2o2l (,Code') relating to employee benefits during employment and

post- employment benefits received Presidential assent in September 2020' The code has been

published in the Gazette of India. However, the date on which the Code will come into effect has

not been notified. The Group will assess the impact of the Code when it comes into effect and will

record any related impact in the period the Code becomes effective'

The company operatds'in a single segment i.e information technolory and software services in

accordance with Ind AS 108 "Operating Segmenf''

The company has incorporated two wholly owned subsidiaries AmpliNxt Private Limited on 29

October, 2021 andsoftTech Care Foundation to carry'charitable objects on14 April2021'

7.

8.



9 . The quarterly financial results for the period ended March 31, 2022 and March 31, 2021 are the

derived figures between the audited hgures in respect of the year ended March 31,2022 and March
31,2021 and the unpublished year-to-date figures up to December 31, 2021 and December 31,

2020 respectively, being the date of the end of the third quarter of the respective financial yems,

which were not subjected to limited review.

y Gupta
Chairman and Managing
DIN: 1653314

Place: Pune

Dfie:27 Nlay2022

For SoftTech Engineers Limited

i !-



SottTech'
Empowering Transformation

Date:27 .05.2022

Dear Sirl Madam,

Subject: Declaration Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended), to the best of our knowledge and belief, we hereby declare and

confirm that the financial results do not contain any false or misleading statement or figures and

.do not omit any material fact which may make the statements or figures contained therein

misleading.

We request you to take above information on your record.

Thanking You,

For SoftTech Engineers Limited

W @b^*4
Vijay Gupta Kamal Agrawal

Chief Financial OfficerCEO & Managing Director

SoftTech Engineers Limited
CMMi/3, ISO 9001:2015

CIN: 1301 07PN1 996P1C01 671 I
Registered Office:SoftTech Towers, S N01 /1A17 8'151617 Plot No. B,C,D,1-Baner,
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T : +91 20 67183711 | enquiries@softtech-engr.com I www,softtech-engr.com

To,

N"tior"t Stock Eichange of India Limited I eSf Limited
,.Exchange Plaza,,, C-1, Block - G I rloor 25,Phiroze Jeejeebhoy Towers

Bandra - Kurla Complex I Dalal Street,

Bandra (East), Mumbai - 400051 | Mumbai- 400001
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Sof tTech'
'Empowering Transformation

Date:27 .05.2022

To,

Dear Sir/ Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended), we hereby declare and confirm that the Statutory auditors of the

Company, M/s. P.G. Bhagwat LLP (Firm Registration No. 101118WW100682), Chartered

Accountants have issued the Audit Report with unmodified opinion, in respect of Standalone and

Consolidated Financial Results of the Company for the quarter and Financial year ended 3l't

March,2022.

We request you to take above information on your record.

Thanking You,

Fof SoftTech Engineers Limited

\*?bM2
Vijay Gupta

CEO & Managing Director ii
Kamal Agrawal
Chief Financial Officer

SoftTech Engineers Limited
CMMi/3, lS0 9001:2015

CIN: 1301 07PN1 995P1C01 671 S

Registered off ice : SoftTech Towers, s No 1 /1A/7 8 15 16 17 Plot No. B,t,D, 1-Baner,

Opp. Royal Enfield Showroom, Baner Road, Pune:411045

T : +91 2A il1F.3711 | enquiries@softtech-engr.com I www,softtech-en8r.com

National Saock Exchange of India Limited I BSE Limited
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